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The development was so slight, however, that this new policy had only 
a temporary success. The crown again obtained the ascendency and 
returned to the fiscal system of export duties. But with Elizabeth the 
crown, partly for military reasons, recognized the expediency of protect- 
ing and aiding the peasantry. The development of agriculture became 
a leading card in the royal game, especially as it was now seen that suc- 
cessful agriculture meant cheaper bread. Thus the mercantilist and the 
consumers' policy began to go hand in hand. And although under 
Charles I the fiscal system of export duties again came to the front for 
a time, the triumph of Parliament assured the adoption of the new eco- 
nomic policy — a product of mercantilism and the consumers' view. 
Prohibition and restriction of exportation ceased ; exportation began to 
be favored, and importation frowned down, until under William III 
bounties were offered for exports and high duties imposed on imports. 
The system of agrarian protection began. 

Thus far Dr. Faber takes us in the present essay. The facts are com- 
piled with commendable industry, chiefly from well known authors and 
the rolls of Parliament, and the narrative flows clearly and smoothly. In 
several details Dr. Faber opposes, and it must be said with success, both 
Rogers and Schanz. At the close he gives a resume of the development 
from 1689 to the repeal of the corn laws, — a period which he proposes 
to work up in detail together with Professor Brentano. The results will 
be published as a continuation of the present essay. f R A S 



Le dottrine finanziarie in Inghilterra tra la fine del secolo XVII 
e la prima meta del XVIII. Estratto del Giornale degli Economist. 
Di G. Ricca-Salerno, Bologna, 1888. — 8vo, 26 pp. 

Eight years ago Professor Ricca-Salerno published in the Reale 
Accademia del Lincei the large volume which still remains easily the 
best contribution to a history of the science of finance. I refer to his 
Storia delle dottrine finanziarie in Italia, which contains one chapter 
devoted to the history of the financial literature in other countries (book 
ii, chapter 4). The present essay is of slight importance compared 
with the former work, but as an earnest of what we hope is to come in 
the future from the gifted author the article deserves attention. Pro- 
fessor Ricca-Salerno examines the chief writers of the seventeenth and 
eighteenth centuries in England, mainly with regard to the discussion 
between the direct and the indirect tax advocates. A portion of the 
ground — viz. Walpole's great excise scheme of 1731 — had already 
been covered by Professor Leser in his admirable Ein Accisestreit in 
England, published at Heidelberg in 1879; but even for this period 
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Professor Ricca-Salerno makes extracts from four pamphlets which are 
not to be found in Leser's work, and which are not mentioned in the 
bibliographies of McCulloch or Sinclair. Copious extracts are made 
from the works of Hobbes, Child, Petty, Vanderlint and others, while 
some attention is paid to the single-tax idea of Decker. For the 
eighteenth century had also its single-tax advocates, even if the single 
tax be not the physiocratic land-tax, but the house-tax of Decker. The 
history of the science of finance still remains to be written, but essays 
like those of Leser and Ricca-Salerno are doing much to penetrate some 
of the most obscure corners of the subject. F T? A S 



Le Societa cooperative di produzione. Contributo alio studio 
della questione operaia. Di Ugo Rabbeno. Opera premiata dal 
Reale Instituto Lombardo di Scienze e Lettere. Milano, Fratelli 
Dumolard Editori, 1889. — Large 8vo, xix, 531 pp. 

Co-operation has been hotly discussed for years. Accounts of its prog- 
ress have been published in a more or less full degree in well-nigh 
every prominent country. But no attempt had hitherto been made to 
give a comprehensive review of its history and actual condition, or to 
append to this review a scientific and critical estimate of its real posi- 
tion in the solution of the labor problem. This is what Professor Rab- 
beno of Bologna has endeavored to accomplish, not indeed for the 
subject of co-operation in general, but for what in reality is its most 
important and interesting division — co-operative production. 

For some years past Professor Rabbeno has devoted himself to the 
study of the general subject, incited thereto by the advice and example 
of his former preceptor, Professor Cossa. Since 1885 he has published 
works on co-operation in Italy, in England and in the United States. 
These, however, dealt in great part with co-operative distribution. In 
the present volume he discusses exclusively the productive societies. 
The volume is divided into four parts. In the first part Professor Rab- 
beno deals with what he terms the spontaneous forms of co-operation in 
production, such as the Russian artels and the creameries or- dairy farms 
in various countries. But to these he does not ascribe the true charac- 
teristics of modern industrial co-operation. The second part is by far 
the most bulky (pages 33-386). It busies itself with the history and 
actual condition of productive co-operative societies in the principal 
countries. For France Professor Rabbeno correctly denies that the 
inception of the co-operative societies can be traced to Buchez with his 
society of bijoutiers en dore in 1834, and his theoretical works. The 
author shows that although Buchez had some vague ideas on co-operation, 



